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Our Marketing Brief….

    The spring sales have left us as we head into summer and  the two month vaca-
tion period of July and August.  The Federal $8,000 tax credit is gone leaving the 
California $10,000 tax credit, good over a three year period.  The average person 
would not gain too much with this program as their state taxes are not high.                   

    There continues to be incentive programs coming and going.  Most local first     There continues to be incentive programs coming and going.  Most local first 
time home buyer programs are out of money, but there is a new one lasting but 
sixty days...the provisions of which are not totally available as yet.  Stay tuned!

    The local market has dropped off slightly and inventory has spiked upward.  
This might be a symptom of the time of year and banks letting their properties out 
for sale at the same pace.  This means the competition is less and those who are real 
serious have a better chance at a decent property and low interest rates.  Even 
short sales are being handled by most banks in a more timely manner.  

    We are doing both short sale listings and the regular ones as well as continuing 
to represent buyers.  The government continues to throw new things at us, but we 
have been able to keep up with it.  Call us if we can be of help!

FOR IMMEDIATE RELEASE: July 10, 2010     
(RESIDENTIAL RESALE STATISTICS June 2010)

Month-to-month and year-to-year increase in sales volume, median price

Condominium Resale Market

June home sales increased 3.3% from 1,720 in May to 1,777. Year to year, the current figure is 1.9% 
higher than the 1,744 units reported in June 2009. Conventional sales – non REO or short sales –
make up a majority (38% or 675 units) of all sales this month. This is 3.4% more than the  632 REO 
units sold (35.6%) Short sales round out the remainder of sales, accounting for 26.4%, or 470 units, 
of the total. The median sales price continued to increase, rising 2.1% from $190,000 to $194,000. 
The current figure is 7.8% higher than the $180,000 median price last year. The $200,000 - $249,999 
price range mode accounts for a majority (19.3% or 343 units) of the 1,777 total sales this month, 
while homes under $100,000 totaled 183 (10.2%) units. 

The Total Listing Inventory has recently been split up to more accurately display the current market. 
Active Listings numbered 4,485 properties and Active Short Sales Contingent showed 2,369. Active Active Listings numbered 4,485 properties and Active Short Sales Contingent showed 2,369. Active 
Short Sale Contingent properties are short sale properties on which initial offers have been made and 
are not entirely “active.” After breaking down Total Listing Inventory, we find that the Housing Market 
Supply figure is more accurately reflected. Month to month the Housing Market Supply figure change 
slightly, from 2.4 Months to 2.5 Months. This figure represents the amount of time – in months – it 
would take to deplete the Active Listing Inventory (4,485) given the current number of closed escrows 
(1,777). According to MetroList® MLS data, the average home spent 60 days on market (from the 
time it was listed to the time escrow was opened) and was 1,751 square feet. Of the 1,777 sales this 
month, 157 (8.8%) had 2 bedrooms or fewer, 919 (51.7%) had 3 bedrooms, 548 (30.8%) were 4 bed-
room properties and 148 properties (8.3%) had 5+ bedrooms. 

Sacramento condominium sales increased 40% from 110 last month to 154 this month. Compared 
with last year, sales are up 32.8% from the 116 units sold in June 2009. REO properties made up 
36.4% (56) of all sales while short sales accounted for 30.5% (47) of the sales. Conventional sales 
rounded out the remainder of the total, accounting for 33.1% or 51 sales. The condominium median 
sales price decreased 2.3% month-to-month from $108,000 to $105,500. This current price is down 
4.7% from the $110,750 median sales price of June 2009. The total listing inventory decreased (1%) 
month-to-month from 695 listings to 688 listings. Of these 688 listings, 209 (30.3%) were listed as 
Active Short Sale Contingent, leaving the actual Active Listing Inventory at 479 units. This calculates 
to a Housing Market Supply of 3.1 Months, a 31.1% decrease from the 4.5 Months figure last month.
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MLS STATISTICS for June 2010

Total 1,777 100% 155 100% 65 10 43

Type of Financing

(SFR, condo,  PUD only) # of %  of # of %  of # of % of
Financing Method Units Total Units Total Units Total

Total

28
60
41

282

Current Month Previous Month LENGTH OF TIME ON MARKET

Average DO M 1 -  180  Days:

Days on Market (DOM)
(SFR, condo, PUD only)

Median DOM:

B a sed o n M ult iple L istin g Se rv ice dat a from M e troLis t.  20 10 SA R.
Co mpiled mo n thly  by Sac ram en to Asso ciatio n of R EALT ORS ®   www.sacrealto r.org    (916 ) 437- 1205

Average DOM 1 81+ Days:

Average DOM:

$29,999 and under 1 0.1% 3 1.9% 0 0 0
$30,000 - $39,999 4 0.2% 9 5.8% 0 1 0
$40,000 - $49,999 11 0.6% 12 7.7% 1 0 0
$50,000 - $59,999 13 0.7% 11 7.1% 1 0 4
$60,000 - $69,999 23 1.3% 7 4.5% 2 0
$70,000 - $79,999 34 1.9% 11 7.1% 0 1 5
$80,000 - $89,999 42 2.4% 11 7.1% 0 1 4
$90,000 - $99,999 55 3.1% 2 1.3% 3 0 3
$100,000 - $119,999 97 5.5% 16.1% 5 1 2
$120,000 - $139,999 165 9.3% 21 13.5% 7 3
$140,000 - $159,999 157 8.8% 9 5.8% 6 1 4
$160,000 - $179,999 166 9.3% 4 2.6% 8 0 5
$180,000 - $199,999 148 8.3% 4 2.6% 8 1 1
$200,000 - $249,999 16 10.3% 1 2
$250,000 - $299,999 211 11.9% 5 3.2% 6 1 0
$300,000 - $349,999 122 6.9% 1 0.6% 4 0 0
$350,000 - $399,999 74 4.2% 2 1.3% 1 0 0
$400,000 - $449,999 32 1.8% 0 0.0% 0 0 1
$450,000 - $499,999 26 1.5% 0 0.0% 0 0 1
$500,000 - $549,000 17 1.0% 0 0.0% 0 0 0
$550,000 - $599,000 12 0.7% 2 1.3% 0 0 0
$600,000 - $999,999 20 1.1% 0 0.0% 0 0 1
$1,000,000 and over 4 0.2% 0 0.0% 0 0 1

C ash

C onvent ional

FHA

VA

Other †

 *  half-plex, 2-on-1, mobile home
 † includes:  cal v et,  contract of sale,  creative, farm home loan, owner f inancing.

This represe ntation is based in whole or in part on data supplied by MetroLis t. MetroList does n ot guarantee, nor is  it in any way responsible for, i ts accuracy. Data maintained by MetroLis t does not r eflect all  
real estate activ it y in the market. All infor mation provided is deemed reliable, but it is  n ot gua ranteed and sh ould be independently  verified . For the most current s tatis tica l information, v isit 

www .s ac realtor.org /  public affairs / statis tics
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